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AGENCY MORTGAGE- 
BACKED SECURITIES

• Agency Pass-throughs
• CMOs
• Agency CMBS

FIXED INCOME
SPECIALISTS

AGENCY MORTGAGE-  
BACKED SECURITIES 
Our Mortgage desk specializes in the Agency RMBS 
and Agency CMBS markets, with a niche focus in 
specified pools and CMOs. Our mortgage desk has 
seasoned traders dedicated to each product to 
ensure that our clients receive timely execution and 
actionable ideas. We publish monthly commentaries 
plus other timely market updates to communicate 
mortgage-related themes to our clients.

GOVERNMENT & FEDERAL AGENCY 
Our Treasury professionals provide secondary 
market execution across U.S. Treasury Bills, Notes, 
Bonds, Floating Rate Notes, Strips and Treasury 
Inflation Protected Securities (TIPs). The desk also 
facilitates client participation in the U.S. Treasury 
auctions and provides weekly technical market 
commentary. We are a dealer member of the FFCB, 
FHLB, FNMA and FHLMC selling groups. Our Agency 
desk maintains an extensive inventory of secondary 
Bullet, Callable and Money Market securities that 
we believe offer value to our clients. We publish 
sector commentary to provide customers with 
relative-value trade ideas and product-specific 
updates.

ASSET-BACKED SECURITIES 
We began trading ABS in December 2015 with 
an initial focus in the automobile and credit card 
sectors.  Since then, we have expanded our sector 
coverage and increased our capital commitment.  
Our reason for adding ABS was simple: Our clients 
asked us to.  A number of active participants in the 
sector detailed to us inconsistencies and in many 
cases lapses in the coverage they received from 
other firms.  In a short period of time, we have 
shown that we are a natural fit and can offer the 
same customized service to our clients that we do 
across all products that we cover.

NEW PRODUCTS:
SUPRANATIONALS (SSAS)
In 2017 we added SSAs to our list of product 
offerings, focusing namely in the IBRD, IFC, IADB, 
EBRD, FDB, EIB, ADB, and NIB names.

 
 

SMALL BUSINESS LOANS (SBA)
We established an SBA Desk in 2017 in an effort to 
provide liquidity and inventory in SBA Pools, SBAPs, 
and SBICs.

MUNICIPAL SECURITIES
In 2017 the Rates Division partnered with the 
Municipal Bond Division to offer municipal bonds 
to our institutional customers.

INVESTMENT BANKING
We help cities, counties and states raise capital for 
their infrastructure needs in areas such as schools, 
highways, water and sewer plants, airports or other 
infrastructure needs. We specialize in Community 
Development Financing, which involves levying 
special assessments on property to provide upfront 
bond financing to build specific infrastructure. We 
primarily serve real estate developers who are able 
to fund current infrastructure development from 
future cash flow from targeted projects.

TRADING
We carry municipal bond inventory and provide 
bids for clients who are principally interested 
in selling various types of municipal bonds. We 
display our inventory to institutional clients 
directly and through electronic platforms, and bid 
directly for positions being liquidated by clients. 
We commit capital to our trades and offer pricing 
in municipal securities in all 50 states and U.S. 
territories.

UNDERWRITING
Through this process, we determine whether 
potential issuers are creditworthy and qualify for 
underwriting by INTL FCStone Financial, including 
whether a credit rating is required. We then create 
an interest rate scale on market rates to set an 
appropriate price and interest rate for buyer and 
seller.

By opening this market via INTL FCStone Financial’s 
expertise and capital, our Municipal Securities 
team provides issuers with opportunity to finance 
their growth, and investors with opportunities to 
participate in that growth.

CORPORATES
Investment Grade Corporate Desk  
starting early 2018!

US GOVERNMENT &  
FEDERAL AGENCY

• Agencies
 – Money Markets, Bullets, Callables,  

Strips, Floaters
• Treasuries

 – Bills, Notes, Bonds, TIPs, Strips, Floaters

ASSET-BACKED SECURITIES
MUNICIPAL SECURITIES
SUPRANATIONALS
CORPORATES



When it comes to fixed income securities, there 
is no shortage of potential counterparties out 
there. That’s why we go beyond best-price 
execution to provide our clients with guidance 
that adds value beyond their transactions.

It starts with inventory that is both broad and 
deep. Acting as principal, we inventory more 
than 5,000 CUSIPS and average more than $1.5 
billion in inventory across all of our products. 
More importantly, we position with our clients 
in mind – allowing us to provide liquidity for 
even the most highly specialized orders with 
unmatched speed and efficiency. We also can 
underwrite debt instruments for the Federal 
Farm Credit Banks, Federal Home Loan Banks, 
Fannie Mae and Freddie Mac.

Managing this inventory generates market 
insights and actionable trade ideas that our 
expert professionals share with our clients. We 
pair insights with analytics to assist our clients 
with security selection and portfolio allocation 
decisions, as well as on long-term initiatives 
that can strengthen their marketing, trading, 
monitoring or research functions. Similarly, 
our Dealer and Advisor Relations Group helps 
broker-dealers generate value-based ideas for 
serving their various business lines.

Our client base consists of a diverse array of 
total-return and liability-driven institutional 
investors including:

INTL FCSTONE INC. 
(Nasdaq: INTL) INTL, through its subsidiaries, is a 
leading provider of execution, risk management 
and advisory services, market intelligence, 
and clearing services across asset classes and 
markets around the world.

OUR VISION
We believe that every company—regardless of 
size, regardless of industry, regardless of how 
long they’ve been in business—deserves access 
to the best advice, the best products, and the 
most efficient market access.

We are INTL FCStone.

We Open Markets.

• Liquidity

• Idea Generation

• Market Commentary

• Asset Managers

• Banks

• Credit Unions

• Insurance Companies

• Government Entities

• Broker-Dealers

We pride ourselves on providing solutions for 
customers through:

CONTACT
Robert LaForte, Head of Sales
INTL FCStone Financial Inc.
708 Third Avenue, Ninth Floor
New York, NY 10017
Tel: 1-212-379-5500

Founded as G.X. Clarke & Co. in 1979,  
our Fixed Income (Rates) Division has been serving 
the evolving needs of our institutional client base 
for nearly four decades. In 2015, we were acquired 
by INTL FCStone Inc. (INTL), a diversified financial 
services organization and Fortune 500 company 
serving customers across markets and asset classes 
around the globe.   

Today, we work within INTL’s subsidiary, INTL 
FCStone Financial Inc., an SEC-registered 
institutional dealer in fixed income securities and 
a member of the Financial Industry Regulatory 
Authority (“FINRA”).  INTL FCStone Financial Inc is 
registered as both a broker-dealer and a Futures 
Commission Merchant (FCM).

INTL FCStone Inc. (INTL) through its subsidiaries, is a leading provider of financial-services execution, risk management, market intelligence, and post-trade services across asset classes and markets around the world. INTL FCStone Financial 
Inc. (IFCF) is a wholly owned subsidiary of INTL and is a registered broker-dealer with the SEC and member of FINRA and the MSRB. IFCF is the Fixed Income (Rates) Division of INTL.  

INTL is a Fortune 500 company with a nearly 100-year track record, the company focuses on providing products and services within the commodities, securities, foreign exchange and global payments sectors. INTL customers include the 
producers, processors and end users of virtually every major traded commodity; commercial counter parties; and governmental, nongovernmental and charitable organizations. The company also serves institutional investors, brokers, 
professional traders, CTA/CPOs, proprietary trading groups, commercial banks and major investment banks. The company is listed on the NASDAQ under the ticker symbol “INTL”. Copyright 2018 ©. All rights reserved.


